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INNOVATEC IN KINEXIA GROUP : OVER 30 YEARS IN THE GREEN SECTOR 

Note: Pro forma Financials as 

of FY2014 together with full 

year Waste Italia Group and 

Geotea Group results.   

 Production of 

energy from 

renewable  

sources 

 EPC Contractor 

 Integrated 

production system 

and management 

energy 

 B2B Operation 

also acting as 

ESCO (Energy 

service COmpany) 

 District Heating  Environmental 

services and 

Industrial Waste 

collection 

 International 

development 

 London Office 

 Dubai Office 

 Morocco Office 

KINEXIA FOSTERS THE DEVELOPMENT OF TECHNOLOGICAL SOLUTIONS INTEGRATING THE 

PRODUCTION OF ENERGY FROM RENEWABLE SOURCES  AND  ENVIRONMENTAL SERVICES 

TOWARDS A CIRCULAR ECONOMY MODEL (OR ZERO WASTE MODEL).   

 Revenue: €7mm 

 % of Revenue: 4% 

 Revenue: €19mm 

 % of Revenue: 11% 

 Revenue: €20mm 

 % of Revenue: 12% 

 Revenue: €126mm 

 % of Revenue: 73% 

 Kinexia is listed on the  

 MTA stock exchange 

 KNX.MI  - IT0004441603 

Listed on the AIM ITALY SE 

INC.MI  - IT0004441603 

PRODUCTION EPC & O&M 
ENERGY EFFICIENCY & 

SERVICES 
DISTRICT HEATING ENVIRONMENT INTERNATIONAL DIVISION 



  

    

  

    

Innovatec – AIM Investor Day – I Edizione 3 Aprile 2014 
3 

HIGHLIGHTS: INNOVATEC GROUP 

* Includes 10% stake in Roof Garden of Sun System Srl  

84,4% 100% 100*% 

Study, design, execution and 

maintenance of innovative 

technological solutions for energy 

efficiency and home automation 

Energy efficiency, building 
automation, renewable systems 

Energy efficiency, renewable systems Energy  efficiency, renewable 
systems 

The only supplier of photovoltaic 

equipment and energy efficiency 

services to Energy Stores ENI; The 

company provides PV modules, and a 

wide range of Green Home Energy 

Solutions also by using  web 

platforms to oversee the monitoring 

and controlling processes.  

Engineering and marketing services 

for installation of solar photovoltaic 

systems, solar thermal, 

heat pumps, radiant floors and home 

automation 

JUNE 2015  MERGED IN INNOVATEC 

Energy efficiency solutions, design 

and installation of remote control 

units, maintenance and other after-

sale services  

24,79% Consulting, design, 

research and testing of 

innovative technologies in 

the areas of renewable 

energy, energy efficiency 

and smart cities 

49% 

INTERNATIONAL - 
TURKEY 6.5 MW PV EPC 

agreements 

subscribed in Turkey 

for a total of apx Euro 

7,5 mln 

10% Innovatec  will provide for this Project 

EE services dedicated to Italian design  

At the beginning of four large centers in 

Italy Castel Romano, Bologna, Rome, 

Milan and after Internationally 

http://www.stea.biz/index.php
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INNOVATEC – THE ORGANISATION – MISSION & VISION 
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INNOVATEC: PRODUCTS AND TECHNOLIGIES FOR ENERGY EFFICIENCY 
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BUSINESS MODEL 

FINANCIAL 
PARTNERS 

TECHNOLOGICAL 

 PARTNERS 

BUSINESS 
PARTNERS 

THIRD PARTY 
COMPONENTS 

SUPPLIERS 
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THE STRATEGY 

Investments 
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INNOVATEC: FY 2014 RESULTS 

 PV Plant MW 175 MW built; 

 PV Plant n.: 3.800 

 PV Plant n. : 1.600 with Telecontrol      

 system 

 

           FY2014 REVENUE BREAKDOWN 

INDUSTRIAL RESULTS 

 PLANTS BUILT & INSTALLED EE GREENHOUSE 

• Energy Efficiency:  

“Greenhouses” project for a 

total  White Certificates’ value 

of €17 mln; EE soft orders for 

€35 mln 

2015 €4 mln Greenhouses 

Pprojects to date with 

equivalent €4 mln WCEE 

 

EE BUILDING RENOVATION 

 Building Renovation “Capo Mulini” 

project for the green & cleantech 

renovation of a hotel complex in Sicily for 

a total value of €47 mln EPC contract 

International 

• 6.5 MW PV EPC agreements 

subscribed in Turkey for a 

total of apx Euro 7,5 mln 

INTERNATIONAL 

FY2014  FINANCIAL HIGHLIGHTS 

Revenues 2014: Euro 21 mln  

EBITDA 2014: Euro 1,2 mln 

EBITDA% 2014: 6% 

WCEE BACKLOG: Euro 17,5 mln 

HR: 53  MKT Cap: Euro 9 mln 

NFP as at 31/12/2014 : Euro (13,2) mln 

Net Invested Capital 2014: Euro  26,8 mln 

PN as at 31/12/2014: Euro 13,6 mln 

EE - SME 
60% 

PV - Retail 
10% 

PV - SME 
14% 

PV - Trading 
1% 

O&M 
10% 

Other 
5% 

EE FOR S.M.E. 

 Sotftorders to date: 

 Euro 34 mln presented to S.M.E 

WCEE: White Certificates for Energy Efficieny 
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           FY2014 GREENHOUSES PROJECT 

• With the beginning of the installation process, 

the Group has posted in the FY 2014 

"greenhouses" revenues of Euro 11.8 million 

and an EBITDA margin of apx. Euro 3.6 million. 

In the third quarter of 2014, the Group began operation of the project "greenhouses", energy efficiency project entirely devoted to the 

agricultural sector for which the Energy Services Operator (GSE) provides incentive mechanisms for the replacement of heating systems 

powered by fossil fuels annexes to installations greenhouses, with new plants fueled by biomass plant matrix. The positive impact of such 

replacement in terms of reducing climate-altering emissions has been recognized by the national legislature, which provided for such 

interventions access to the incentive mechanism of white certificates. The recognition of the title reward is provided for five years and the 

cash flows deriving from the sale of such certificates can also be accelerated by concluding bilateral contracts for sale to persons who, by 

the nature of its business ("energy-hungry society"), have an obligation to surrender each year a certain number of white certificates ("TEE") 

to the market. 

• The White Certificates (WCEE) Backlog is the 

date of December 31, 2014 of apx Euro 17 

million for a total investment of EUR 8 million. 

• The Euro 9 million margin has been accounted 

for Euro 3,6 millioni in the FY 2014 while the 

remaining divided over the next five years 

given the strategic choice not to monetize 

and advance the WCEE (through bilateral 

agreements with "energy-hungry society"). 

This choice determines a lower benefit on 

EBITDA in 2014 but guarantees in the future 

five years to account an higher EBITDA on 

Projects finalised in the FY 2014  due to a 

direct sale of the WCEE in the trade market 

and not through bilateral agreements 

€mn White Certificates

17,5

Margin 8,9

Margin % 52%

Margin FY2014: 3,6

Capex

8,6

Greenhouses Project
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CASH FLOW IMPACT AND DELEVERAGING FOR THE GROUP 2/2 

2014 €17,5mn WCEE backlog  and todate 2015 €4mn WCEE backlog  are giving 

a relevant positive impact on future free cash and deleveraging financial Debts 

without considering any additional EBITDA from other BP EE Projects   

White Certificates

17,5 €mn

Margin 8,9

Margin % 52% 13,2

Margin FY2014: 3,6 2015

Capex White Certificates 10,9

8,6 4,0

6,6

2,0 4,3 4,3 4,3 4,3 4,3

2,3

2014 2015 WCEE 2015 2016 2017 2018 2015

Backlog

Net Financial Indebteness (NFP) (6,3)

WCEE

PFN/Greenhouses Projects Margin

Capex

2014 WCEE Backlog

2,5%

1,5%

0,5%
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DISCLAIMER 

DISCLAIMER-This document has been prepared by Innovatec solely for investors 

and analysts. This document does not constitute an offer or invitation to purchase 

or subscribe any shares or other securities and neither it nor any part of it shall 

form the basis of or be relied upon in connection with any contract or commitment 

whatsoever. 

Some information contained herein and other material discussed at the meetings 

may include forward-looking information based on Innovatec’s current beliefs and 

expectations.These statements are based on currentplans, estimates, projections, 

and projects and therefore you should not place undue reliance on them. 

Forward-looking statements involve in herent risks and uncertainties.We caution 

you that a number of important factors could cause actual results to differ materially 

from those contained in anyforward-looking statement.Such factors include,but are 

not limited to:changes in global economic business,changes in the price of certain 

commodities including electricity, WCEE,the competitive market and regulatory 

factors. 

Moreover, forward-looking statements are current only at the date they are made. 
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INNOVATEC: CONTATTI 

INNOVATEC S.p.A.  

Via G.Bensi, 12/3  

20152 Milano  

Raffaele Vanni (CFO & Investor Relations)  

www.innovatec.it 

 

 

IR TOP Consulting 

Via C. Cantù, 1 

20123 Milano 

Tel. +39.02.45473884/3 

www.irtop.com 

ir@irtop.com 


