
1

1

INNOVATEC
VIII  AIM INVESTOR DAY, 

virtual road-show organised by IR Top Consulting.

M ILA N 5 /1 0/2 02 1

INNOVATEC:  TOWARDS A CLEANER FUTURE, TOGETHER.
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Vescovo
Romano

EE & Renewables

Global Overview
THE GROUP

Aggregator of Projects linked 
to the circular economy Publishing and events

ADDED VALUE SERVICES

Environmental Services Circular economy servicesR&D EE

• Circular economy 

services

• Publishing and events
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IN  A CLEANTECH M ARKET WITH HUGE POTENTIAL

Business Strategy

 Promote and develop the circular economy and environmental sustainability in the Italian market:

focused to achieve solid and consistency margins over time, offering to its clients a complete range

of tailor-made services in the EE, environmental protection and circular economy sectors.

 Expand service offering and benefit from cross-selling in order to increase revenues by creating

innovative solutions for its clients

 Development: Co-trigeneration, process efficiency, energy diagnosis, public buildings

 Continue to strengthen leading position in Northern Italy by broadening client base and seeking to

increase level of vertical integration to maximize internalization rate

 Establish connections with new national clients, while strengthening relationships with existing

clients

 Focus on expansion and improvement of existing facilities and landfills and on optimization of

internal processes

 Development of recycling technologies and waste sorting processes to capitalize on growing trend

of recycled waste and improve cost efficiencies

BEC OME A L E ADIN G O PER AT OR IN SU STAI N ABI L IT Y T HRO UGH A R ESP ONS I BL E AND EF F IC IEN T USE OF

RESO URCES ( EE, R ENEWABL ES , CYC L E OF MAT ER I AL S, REC OVERY AN D REC YCL ING WAST E)
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CleanTech industry: 
ITALIAN GREEN EVOLUTION OUTLOOK:   P iano  Naz iona le  d i  R ipresa  e  Resi l ienza  (PNRR)
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Global Overview
ACHIEVEMENTS

446 MW 50 km

12.000

59 MW

9.000

30 MW

12 MW

24

20 MW/t

Innovatec main achievements
from the IPO todate towards the clean tech industry
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Innovatec Group
OPERATIONS & CAPACITY

INNOVATEC 2020

OPERATIONS
Regions of Operations Italy

n° Clients 2.100

n. sale force (in house and partners) 167

n° technical division 30

Landfills proprietary/under management 2 / 1

Sorting & treatment plants 4

Partners (waste management) 50

Bio-gas Plants 4

CAPACITY

HouseVerde pipeline/definitve (€mm) 140/72

EE backlog (€mm) 9

PV plants pipeline (€mm) 3

Volumes of waste collected (ktons) 90

Volumes disposal ktons 241

Landfill capacity m3 1.7 m3

Biogas Capacity mw 3.4 MW

Milan Trieste

Rome 

Palermo 

Commercial and technical sites

PARTNERSHIP BUSINESS MODEL

 EE business: Commercial and Technical team as well as

established Partnerships enable us to serve customers on a

national level

 Environment: Operate a network of third party service

providers in the areas in which Group does not maintain a

direct presence through own collection or treatment activities

 Enables Innovatec serve customers on a national level

 Flexible operating model allows for optimization of

transport costs and control of fixed cost base

 *******

 Partners are subject to a rigorous selection process

 Ensure compliance with highest standard of corporate

governance and best practices

Partnership Network (Headquarters)

PART NER SHIP M ODEL AL L O WS F OR NAT ION AL CO VER AGE  WHIL E  IM PROVI NG EF F IC I ENCY AND F L EXIB I L IT Y
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EE BUSINESS DIVIS ION OVERVIEW 1 /2  Innovatec Group: 

 Improve client economic and financial performance,

reduce waste and operating costs and make their

business sustainable

 "Industry 2030“(1) path proposition to reduce

drastically client energy consumptions benefiting

from the incentives proposed by the Italian

Government (DL: 102/2014: System of monitoring +

Energy Audit).

 The Italian government has recently strengthened

the EE support framework to the EE certificates

(TEE) enhanced by the very recent DM 10 July

2018. Innovatec offers to companies

Innovatec Power: Value Proposition

Energy consumption analysis of companies 
that use  for energy fossil fuels and coal

«AS IS» Analysis

Resource recovery and the purchase price 
reductions

Contractual Analysis

Monitoring and identification of the company's 
energy profile
• Energy audit + ISO 5001
• Evaluation of efficiency measures
• Support for access to incentive 

mechanisms (TEE)

Monitoring Consumption

Design, installation and management
technologies to improve EE to clients
• Co and Trigeneration
• Thermal recoveries
• Heat pumps
• Compressed air
• Electric engines
• LED

Energy Efficiency

Improve sustainability and produce energy
independently

• Solar thermal
• Wind power
• Biogas / Biomethane

Renewable Sources

(1) The Italian government has recently strengthened the EE support framework to the EE
certificates (TEE) enhanced by the very recent DM 10 July 2018.
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EE BUSINESS DIVIS ION OVERVIEW 2 /2Innovatec Group: 

 House Verde Project (D.L. 34 of 19 May 2020)

offering: zero-cost EE building/house renovations

or securing with anti-seismic renovations benefitting

of the Italian incentives “Superbonus”

 Direct access to Superbonus can prove to be a

hard path to follow, both due to the bureaucratic

complexity of the numerous parameters and

documents to be produced, and to the difficulty in

finding companies able to ensure the discount on

the invoice or finding financial institution to sale and

discount the credit.

Therefore, Innovatec value proposition is to

ensure the completion of the entire project,

facilitating the execution of technical works -

assuming the role of General Contractor - with no

cost to be beared by the client

Innovatec Power: Houseverde Project

Quote / contract Execution Certifications, 

and documents

End of 

work and 

discount 

invoice

1° WIP 

> credit quota 

recognition

> cash in

n° WIP

> credit quota 

recognition

> cash in

End of work 

> Residual credit 

recognition

> cash in

Client General Contractor
Innovatec Power has already 
signed agreements with 
banks for credit assignment

AL R E AD Y S I G N E D D E F I N I T I V E C O N T R AC T S I N E X C E S S O F € 7 0 M M TO B E D E L I V E R DE I N T H E N E X T 1 2 M O N T H S

R E AC H I N G T H E O B J E C T I V E S S E T F O R T H E Y E AR 2 0 2 1 W I T H AD VAN C E O F S I X M O N T H S

AC T I V E P I P E L I N E O F P R O S P E C T S ( P R E L I M I N ARY C O N T R AC T S ) F O R AD D I T I O N AL > € 5 0 M M
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ENVIRONMENT BUSINESS DIVIS ION OVERVIEW 1 /2Innovatec Group: 

Collection Selection & Treatment End of Waste

Vescovo
Romano

Collection and transportation of
waste from producers via own
fleet and third party collectors

Transportation to selection &
treatment facilities and landfills

Sorting materials into recoverable
and non-recoverable

Compacting

Refuse-derived fuel (“RDF”)

Processing and trading
wastepaper and other recovered
materials (Vescovo Romano)

Permanent disposal of waste

4 services centers

50 proprietary vehicles

3.300 equipments

5 services centers

Selection & treatment systems

Albonese and Bossarino landfills
directly owned

One additional landill under
management (Bedizzole – BS)

Description

Facilities

CLEAN TECH SA

SPC GREEN S.p.A.
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Partners 
Landfills

ENVIRONMENT BUSINESS DIVIS ION OVERVIEW 2 /2Innovatec Group: 

COLLECTION

Industrial non hazardous waste from producers via own  
fleet and third party collectors

COLLECTION
SELECTION & 
TREATMENT

LANDFILLS

Partners Collection / 
Customers

Partners 
Selection & 
Treatment

Partners 
Landfills

Recycling 
Sale

Biogas

Integrated operations across the entire waste management cycle

VERT I CAL LY INT EG RAT ED ST RUCT U RE WIT H  PRESEN CE AT  EVERY ST EP OF  T HE CYCL E ENSUR ES CO ST  EF F I C IENC Y 
AND F L EXIB IL IT Y UNDE RPINN ED BY COM PL EMENTARY C USTOMER  SERVIC E

Waste Producers
>2000 clients

NATIONAL COVERAGE THROUGH PARTNERS

Partnership Network (Headquarters)
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Innovatec Financial Results 2020 Figures pro-forma integrated with Clean Tech group net Sostenya Green S.p.A. dismissal*

HY21 Revenues up 60%
driven by House Verde (€21,2
mln out of €24,5 mln EE).
HY21 Revenues increase
Environment business up to
€38 mln (1H20 €32 mln)
mainly due to increase on
volumes and prices

The trend in revenues was
also reflected in HY21
EBITDA: EE contributes €4
mln (30%). Environment
contributes €10 mln (70%)

The cash generation deriving
from operations in HY21 led
to a further increase in the
consolidated NFP which rose
from €10 mln (2020) to €16
mln HY21 confirming the
solidity of the group

HY21 Revenues up 60% driven by House Verde to €64 MM
Clean Tech contribution to consolidated results will stabilize revenues and margins of Innovatec's core business, energy efficiency, characterized instead by greater volatility in 

relation to the incentive policies in force



12

12

Data information

Investment Opportunity

 Name: Innovatec S.p.A.

 IT0005412298

 Ticker: INC

 Market Cap: €77m

 Shares outstanding: 93.1m

 Net Equity 2020: €17.1m

 Website: https://www.innovatec.it

 Innovatec S.p.A. is a leading Energy Efficiency and Renewable group of companies listed

on the AIM Italy stock exchange. Having recently acquired 100% of Clean Tech Luxco SA,

Innovatec aims to become a leading operator in the Clean Tech industry

 1H2021 consolidated results: Revenues were € 64 million, EBITDA equal to € 14 million

with a margin of 22% and the Net Result of € 2.4 million. Group Net Equity is equal to €

20,5 million and the Cash net debt is positive at € 16 million, improved vs 202’.

 Listed on AIM Italia since 2013 and certified ESCO UNI CEI 11352, it counts a portfolio of

over 2,000 clients

 1H2021 Preliminary Results confirmed that with the 110% Superbonus incentives, the

Company expects an important boost on energy efficiency business in the retail segment.

Innovatec S.p.A. 
IT0005412298

28 December 2019: 0,45Euro price

28 December 2020: 0,79Euro price

1 Oct 2021: 0,83Euro price

1-Year Change +53%

Average Volume (3m): 1,2mm

52 wk Range 0.391 - 0.926

In  a  co mp et i t i ve  co n t ex t  in  w h ich  en vi ro n m en t a l  su st a in ab i l i t y  t akes  o n  an  ever  g r ea t e r  cen t r a l i t y,  t h e  In n o vat ec Gr o u p  
is  a  re f er en ce  cen te r  in  t h e  C l ean Tech sec to r,  o f f e r in g  a  w id er an g e o f  ser vi ces  in  f avo r  o f  en erg y e f f i c ien c y an d  t h e  

en vi r o n men t  i n c lu d i n g  reco ver y,  recyc l i n g  an d  w aste .
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Via Giovanni Bensi, 12/3
20152 Milano ITALY
Tel +39 02 41 30 51 
fax +39 02 41 27 27 33
PEC: innovatecpower@legalmail.it


